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in substantially the form attached to this Resolution as Exhibit A, as required by Health and Safety
Code Section 34177.

Section 4. Approval of Administrative Budget. The Oversight Board hereby approves
and adopts the Administrative Budget for the period July 1, 2018 through June 30, 2019, in
substantially the form attached to this Resolution as Exhibit B, as required by Health and Safety
Code Sections 34171(a), (b), and 34177(j).

Section 5. Transmittal of Initial Draft of the ROPS and Administrative Budget. The
City Manager or his designee is hereby authorized and directed to take any action necessary to
carry out the purposes of this Resolution and comply with applicable law regarding the ROPS,
including submission of the Approved ROPS to the Contra Costa County Auditor-Controller, the
California State Controller, and the State of California Department of Finance, and posting the
Approved ROPS on the Successor Agency’s website.

Section 6. Effectiveness. This Resolution shall take effect immediately upon its adoption.

PASSED, APPROVED AND ADOPTED at a regular meeting of the Oversight Board of
the Successor Agency to the Richmond Community Redevelopment Agency, on January 24, 2018,
by the following vote:

AYES: Boardmember Williams, Vice Chairperson Johnson, and Chairlp__elrson Jackson-Whitmore

NOES: Boardmember Lee
ABSTAIN: None

ABSENT: Boardmembers Marquez, Mount-Benites, and Dotson
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Chair of t@rsig}l{t Board

ATTEST:
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Secrefary to the Oversight Board
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