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; . City of.
Finance Department Richmond

Overview

City of Richmond
Mid-Year Review of Revenues and Expenditures, Fiscal Year 2007-08

DATE: February 19, 2008
TO: Mayor McLaughlin and Members of the City Council
FROM: James C. Goins, Finance Director/Treasurer

SUBJECT: FY 2007-08 Mid-Year Budget Review

It is my pleasure to present the Fiscal Year (FY) 2007-08 Mid-Year Budget Review for the
period of July-December 2007.

This report describes the City of Richmond’s budget status at mid-year of the current fiscal
year 2007-08. It also describes the City’s cash balances from the first half of the year (July
1 through December 31, 2007).

The report’s purpose is to provide Richmond’'s policy makers with information midway
through the fiscal year so that policy decisions are made with updated fiscal information.
The report covers the City's General Fund and Non-General Fund revenues and
expenditures. Actual year-end balances may be different from projections due to changes
in revenues and spending rates during the remainder of the fiscal year, as well as any
upcoming appropriation changes that may be approved by the Mayor and Council.

Revenue projections have been adjusted to reflect actual revenues received as of
December 31, 2007. A detailed analysis of each revenue source is included.

The Housing Market continues to deteriorate and is beginning to impact the service
industry, the local economy continues to generate additional revenues over the prior year in
both Property Taxes and Sales & Use Taxes and have been bolstered with a 60% increase
in business-to-business sales and the opening of Wal-Mart at The Hilltop Mall in April 2007.

Property and Sales and Use Tax revenues are expected to increase $1.7 million over the
projected $53 million budgeted in FY 2007-08.

Requested departmental adjustments of $890,977 for General Fund and $3,155,026 for
Non-General Funds will have no adverse effect on current City Programs and Services.
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The General Fund remains balanced between projected revenues and expenditures. The
current year operating reserve of $1.5 million is being used to fund $891 thousand in
additional expenditures and to offset $609 thousand in net revenue reductions. Increased
expenditures are detailed on pages 25-27 and include $200,000 for Paratransit operations,
$198,000 for Parks and Landscaping, $183,000 for earthquake insurance, $133,570 for the
Library, $118,749 for the City Attorney’s Office and $57,658 for the Fire Department.
General Fund revenues are discussed in detail on pages 3-17.

The Non-General Funds are discussed on pages 31-33. As reflected by the cash balances
of funds on pages 28-29, fund expenses are consistent with fund revenues and available
cash balances.

Because of continued, prudent fiscal management, the City is expected to weather the
national and regional economic downturns and emerge at the end of this fiscal year with
current services intact, if not improved.




GENERAL FUND REVENUE AND EXPENDITURES

FY 2007-08 MIDYEAR BUDGET REVIEW
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Richmond Adjusted FY06-07 FY07-08 3rd & 4th

FY06-07 FY06-07 FY06-07 FY07-08 Adjustments FY07-08 Budget as Actual FYO07-08 Actual Actual as Quarter

% Chg on  Mid-Year Jul- % Chg on
Adopted Adjusted Adopted Adjusted Prior Year 06 Thru Dec- Mid-Year Jul- FY06-07 FY07-08
Budget Budget Actual Budget FY07-08 Budget Actual 06 07 Thru Dec-07 Actual Projections Detailed Explanations on:
Revenue
1 Property Taxes $ 35,079,573 $ 31,792,065 $ 33,069,813 $ 33,063,746 $ 720,000 $ 33,783,746 2% $ 17,314,866 $ 17,003,714 2% $ 16,780,032 1 Page6
2 State Taxes 8,620,000 8,620,000 7,438,892 8,964,800 1,000,000 9,964,800 34% (113,168) 225,020 -299% 9,739,780 2 Page7
3 Sales & Use Tax 16,115,775 19,039,859 18,538,291 20,361,055 953,731 21,314,786 15% 7,093,646 8,305,439 17% 13,009,347 3 Page 8
4 Local Taxes 42,980,000 38,785,297 36,108,650 40,289,562 (4,713,128) 35,576,434 -1% 13,349,390 11,395,343 -15% 24,181,091 4 Page9
5 Franchise Taxes 2,604,992 2,604,992 3,359,581 3,687,500 - 3,687,500 10% 430,336 561,586 30% 3,125,914 5 Page 10
6 Licenses 2,600,000 2,600,000 2,737,710 3,950,331 (584,626) 3,365,705 23% 1,229,944 1,274,983 4% 2,090,722 6 Page 11
7 Permits 142,110 142,110 276,302 250,000 - 250,000 -10% 87,874 66,816 -24% 183,184 7 Page 11
8 Reviews 122,363 - - -100% 2,160 2,160 0% (2,160) 8
9 Fees 3,179,141 1,918,381 2,444,942 2,774,020 2,774,020 13% 1,661,602 1,308,166 -21% 1,465,854 9 Page 12
10 Fines & Forfeitures 550,000 289,000 286,759 289,000 - 289,000 1% 81,439 98,901 21% 190,099 10 Page 12
11 Interest & Investment Income 1,200,000 1,425,000 1,664,219 1,900,000 1,100,000 3,000,000 80% 2,139 271,073 12572% 2,728,927 11 Page 13
12 Rental & Concession 339,600 339,600 383,403 389,600 - 389,600 2% 173,569 149,436 -14% 240,164 12 Page 14
13 Charges for Services 1,421,329 4,334,308 4,329,420 4,338,909 - 4,338,909 0% 2,039,209 2,301,707 13% 2,037,202 13 Page 14
14 Public safety Charge 2,913 15,000 - 15,000 415% - 15,000 0% - 14
15 Grant Revenue 3,986,092 496,500 403,852 267,385 267,385 -34% 332,029 143,610 -57% 123,775 15 Page 15
16 Proceeds: Land, Bldg 3,001,587 3,001,587 3,116,037 4,025,000 - 4,025,000 29% - 8,197 0% 4,016,803 16 Page 16
17 Contributions 7,167 10,000 - 10,000 40% 1,032 2,500 142% 7,500 17
18 Reimbursements 500 - - -100% - - 0% - 18
19 Other Revenues 961,810 1,420,346 1,054,482 857,279 857,279 -19% 216,358 217,198 0% 640,081 19 Page 17
20 City Attorney Fees 110,000 110,000 12,000 110,000 (85,000) 25,000 108% 12,000 - -100% 25,000 20
21 Operating Transfers-In 2,306,808 - 3,706,921 7,600,000 1,000,000 8,600,000 132% - 157,286 - 8,442,714 21 Page 18
22 Total Funds Budgeted $ 125,198,817 $ 116,919,045 $ 119,064,217 $ 133,143,187 $ (609,023) $ 132,534,164 11% $ 43,914,427 43,508,135 -1% 89,026,029 22
23 Operating Surplus 4,248,700 - 23
24 Total Funds Available $ 125,198,817 $ 121,167,745 $ 119,064,217 $ 133,143,187 $ (609,023) $ 132,534,164 11% $ 43,914,427 43,508,135 -1% 89,026,029 24
Expenditures
Personnel Expenditures
25 Salaries $ 46,257,301 $ 48,396,548 $ 46,096,848 $ 51,898,471 $ 127,571 $ 52,026,042 13% $ 22,606,954 27,041,449 20% 24,984,593 25 Pages 25-27
26 Benefits 29,084,016 30,439,747 25,405,000 31,509,756 63,657 31,573,413 24% 11,834,060 14,422,820 22% 17,150,593 26 Pages 25-27
27 Total Personnel Expenditures $ 75341317 $ 78,836,295 $ 71,501,848 $ 83,408,227 $ 191,228 $ 83,599,455 17% $ 34,441,014 41,464,269 20% 42,135,186 27
Operating Expenditures

28 Materials & Supplies $ 821,529 859,031 $ 807,020 $ 1,732,986 $ 1,732,986 115% $ 364,277 427,332 17% 1,305,654 28
29 Travel & Training (membership) 661,197 627,135 588,405 589,208 589,208 0% 291,929 343,401 18% 245,807 29
30 Contractual Services 5,641,756 5,634,919 4,563,951 6,033,975 118,749 6,152,724 35% 1,856,990 5,353,451 188% 799,273 30 Pages 25-27
31 Maintenance Expense 754,395 691,330 317,352 402,168 402,168 27% 197,328 133,196 -33% 268,972 31
32 Other Operating Exp 3,707,362 650,345 1,183,591 1,415,634 1,415,634 20% 356,755 390,143 9% 1,025,491 32
33 Utilities Expenses 577,588 576,088 468,178 647,360 647,360 38% 197,701 211,795 7% 435,565 33
34 Internal Services - 18,871,565 21,617,256 25,747,676 25,747,676 19% 10,141,898 13,019,963 28% 12,727,713 34
35 Property, Furniture & Fixtures 568,263 559,763 595,812 672,602 672,602 13% 107,103 323,710 202% 348,892 35
36 Grant Expenditures 127,641 127,641 24,888 304,500 304,500 1123% - 467 0% 304,033 36
37 Debt Service Expenditures 1,505,338 - 92,859 - - na - 31,454 - (31,454) 37
38 Capital Outlays 1,289,413 695,272 298,003 392,582 392,582 32% 42,193 662,593 1470% (270,011) 38
39 Special Dept Expense 4,137,888 2,834,486 1,270,051 1,467,379 198,000 1,665,379 31% 605,197 570,076 -6% 1,095,303 39 Pages 25-27
40 Operating Transfers Out 6,555,045 5,540,723 8,634,119 4,280,499 383,000 4,663,499 -46% - 972,039 - 3,691,460 40 Pages 25-27
41 Debt Service, Oprtng Trsfers Out 3,172,360 4,663,152 - 4,548,391 4,548,391 0% 1,048,083 - -100% 4,548,391 41
42 Total Operating Expenditures $ 29,519,775 $ 42,331,450 $ 40,461,486 $ 48,234,960 $ 699,749 $ 48,934,709 21% $ 15,209,454 $ 22,439,620 48% $ 26,495,089 42
43 Total Funds Required $ 104,861,092 $ 121,167,745 $ 111,963,334 $ 131,643,187 $ 890,977 $ 132,534,164 18% $ 49,650,468 $ 63,903,889 29% $ 68,630,275 43

1,500,000
7,100,883 $ - $ o $ -

(1,500,000) 44
-100% $ (5,736,041) $ (20,395,754) 256% $ 20,395,754 45

44 Contingency Reserve
45 General Fund Increase (Decrease)

$ 20,337,725 % 0) $
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General Fund Revenues

Richmond’s General Fund is supported by property taxes (25%), local taxes (30%), sales
and use tax (15%), State taxes (7%), and other revenue (6%). This report describes each
funding area, and provides information on revenue performance using data available at
mid-year.

Current operating projections indicate a balanced budget for the current fiscal year (2007-
08). In other words, the operating revenues collected by the City during FY2007-08 are
projected to be equal to (or greater than) the City’s operating expenditures.

Revenue Forecast, FY 2007-08

) Interest/Proceeds: Land,
Misc/Other Revenues, ¢7 555 000 5%

$2,103,264 2%

Local Taxes, $35,576,434
27%

Fees/Licenses/Misc Taxes, @ Property Taxes

$14,166,134 10%

B Local Taxes

O Sales & Use Tax
0,

State Taxes , $9,964,800 7% 0 Operating Transfers-in

B State Taxes

O Fees/Licenses/Misc Taxes

B Misc/Other Revenues
Operating Transfers-In,
$8,600,000 6%

O Interest/Proceeds: Land

Property Taxes, $33,783,746

Sales & Use Tax, $21,314,786 25%

16%

Property Taxes 33,783,746 25%
Local Taxes 35,576,434 27%
Sales & Use Tax 21,314,786 16%
Operating Transfers-In 8,600,000 6%
State Taxes 9,964,800 7%
Fees/Licenses/Misc Taxes 14,166,134 10%
Misc/Other Revenues 2,103,264 2%
Interest/Proceeds: Land 7,025,000 5%

132,534,164 |  100% |
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1. Property Taxes

Richmond will receive approximately $33.8 million, or 25%, of its General Fund revenue
from local property taxes. The City receives property taxes in December (55%), April
(40%), and June (5%).

Proposition 13 limits increases in assessed valuations to a maximum annual increase of
2%, except when there is new construction or a change of ownership. It also limits the
property tax generated on that assessed value to 1%. In addition, property tax allocations
to (California) cities are further reduced by allocations to the County’s Educational Revenue
Augmentation Fund (ERAF), which backfills the State’s funding to local schools. The ERAF
loss for fiscal year 2006-07 was $7.64 million, and this fiscal year's projected loss is
expected to be $7.9 million.

In spite of these legislative limitations the City’s property tax revenue continues to increase,
but the rate of increase has dropped significantly from previous fiscal years due to the
downturn in the real estate market. Revenue for this year is expected to reach $33.8
million by the end of this fiscal year, an increase of $720,000, or 2%.

50,000,000 Property tax revenue. actual versus budgeted
2003 through 2008, projected

40,000,000

—&— Actual ——-Budgeted

20,000,000

10,000,000

2003-04 2004-05 2005-06 2006-07 2007-08

Revenue, Property Taxes.
Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %
2003-04 $ 24,781,000 $ 23,640,000 $ (1,141,000) -5%
2004-05 28,350,000 25,741,000 (2,609,000) -9%
2005-06 30,971,000 28,285,000 (2,686,000) -9%
2006-07 31,792,000 33,070,000 1,278,000 4%
2007-08 33,064,000 *33,784,000 720,000 2%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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2. State Taxes

The State tax category consists of revenue from Vehicle License Fees (VLF) and Property
Tax in Lieu of VLF (also known as the VLF Backfill Swap). The City receives additional
property tax to replace VLF revenue that were reduced when the state repealed the state
general fund backfill for the reduction in the vehicle license fee.

Revenue from State VLF fees is projected to increase by $1 million over original
projections. The increase is due to an increase in assessed property valuation.

50,000,000 —

40,000,000

30,000,000

20,000,000

10,000,000

State tax revenue actual versus budgeted
2003 through 2008, projected

—&—Actual —#—Budgeted

.—_"""——.:

__37-47.

2003-04

2004-05

2005-06

2006-07 2007-08

Revenue, State Taxes.

Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %

2003-04 $ 4,503,000 $ 4,157,000 $ (346,000) -8%
2004-05 4,507,000 6,530,000 2,023,000 45%
2005-06 6,114,000 7,588,000 1,474,000 24%
2006-07 8,620,000 7,439,000 (1,181,000) -14%
2007-08 8,965,000 *9,965,000 1,000,000 11%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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3. Sales and Use Tax

An 8.75% Sales and Use tax is collected locally on purchases of consumer goods. The
City’s share of the tax is 1.5% with the remaining 7.25% going to the State, BART, and to
fund SB 172 mandates. Sales and use tax proceeds comprise 17%, or a projected $21.3
million, in the current fiscal year, of Richmond’s General Fund revenue.

Sales and Use tax data is provided by MBIA MuniServices. Richmond contracts with MBIA
MuniServices to audit, track and project sales tax revenue for the City.

Revenue from Sales and Use tax is projected to increase $0.95 million from the adopted
budget. This is primarily due to a 60% increase in business-to-business transactions and
the opening of Wal-Mart in April 2007.

Sales and use tax revenue, actual versus budgeted

50,000,000 2003 through 2008, projected

40,000,000

30,000,000

—o— Actual —#—Budgeted
20,000,000 Y
0000 j
0 ! } } } }
2003-04 2004-05 2005-06 2006-07 2007-08

Revenue, Sales and Use Tax.

Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %

2003-04 $ 12,400,000 $ 12,037,000 $ (363,000) -3%
2004-05 9,453,000 13,393,000 3,940,000 42%
2005-06 15,438,000 18,652,000 3,214,000 21%
2006-07 19,040,000 18,538,000 (502,000) -3%
2007-08 20,361,000 *21,315,000 954,000 5%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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4. Local Taxes

Local taxes represent 30% of the City’'s General Fund revenues. They include the
Transient Occupancy Tax, a hotel/ motel tax; the Utility Users Tax, a tax on utility revenues
which is comprised of telecommunications, 9.5%, video 5%, and all others 10%; and the
Documentary Transfer Tax collected from home purchases.

Based on mid-year collections, local tax revenues are projected to be $4.7 million lower
than originally budgeted. The projection has been revised because Utility Users Tax
revenues have not increased as expected due to reduced collections from major utility
users resulting in a reduction of $3.6 million. $1.1 million of the reduction accounts for the
real estate market downturn and as a result, Documentary Transfer Tax revenue is
projected to decrease.

Local tax revenue, actual versus budgeted
50,000,000 20083 through 2008, projected

/\
40,000,000 /V_/—.; ‘./’ —a

30,000,000

20,000,000
—o—Actual —m—Budgeted

10,000,000

2003-04 2004-05 2005-06 2006-07 2007-08

Revenue, Local Tax.
Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %

2003-04 $ 34,060,000 $ 36,543,000 $ 2,483,000 7%
2004-05 37,854,000 36,744,000 (1,110,000) -3%
2005-06 39,668,000 41,590,000 1,922,000 5%
2006-07 38,785,000 36,109,000 (2,676,000) -T%
2007-08 40,290,000 *35,576,000 (4,714,000) -12%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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5. Franchise Taxes

Franchise Tax is a .05% fee charged via utility bills (electric, heat, gas and garbage). Utility
companies submit collected revenue in accordance with their franchise agreements; the
largest utility franchise in Richmond is PG&E. the majority of payments are received in April.

Franchise tax revenue is anticipated to remain $3.7 million as originally projected.

Franchise e, et e budgeed
40,000,000
30,000,000
—&— Actual ——Budgeted
20,000,000
10,000,000
0 ! — ————————— " "
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue, Franchise Tax.
Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %
2003-04 $ 1,673,000 $ 2,201,000 $ 528,000 32%
2004-05 2,318,000 2,431,000 113,000 5%
2005-06 2,586,000 3,082,000 496,000 19%
2006-07 2,605,000 3,360,000 755,000 29%
2007-08 3,688,000 *3,688,000 - 0%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.

10



Mid-Year Budget Report, 2007-08

6 & 7. Licenses and Permits

Licenses and permit fees include business license fees, tow truck permits, conditional use
permits, and general permits.

The original budget projected a 20% increase in business license revenue due to the
implementation of the Planning Department’s rental inspection Program - it was anticipated
that noncompliant landlords would be identified through rental inspections. However, the
projected budget for the rental inspection Program has been reduced based on information
that was not available at the time the original budget was prepared. Therefore, projected
business license revenue is also anticipated to be 14% or $584,000 less than originally
budgeted for this fiscal year.

Licenses and permits revenue, actual versus budgeted

50,000,000 2003 through 2008, projected

40,000,000

30,000,000

20,000,000

—o—Actual —&—Budgeted
10,000,000
— —8— — —— ’
0! } } } }
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue, License and Permits.
Fi | Difference between actual &
Isca Budget Actual budgeted revenue
year
$ | %

2003-04 $ 1,969,000 $ 2,459,000 $ 490,000 25%
2004-05 2,452,000 2,154,000 (298,000) -12%
2005-06 2,202,000 2,751,000 549,000 25%
2006-07 2,742,000 3,014,000 272,000 10%
2007-08 4,200,000 *3,616,000 (584,000) -14%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.

11
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9 & 10. Fees, Fines and Forfeitures

Fee revenue is generated through fire inspections, hazardous materials inspections,
recreation program fees, fire plan reviews, abatements, and booking fees. Fines and
forfeiture revenue includes fines for parking violations, municipal court, and library fines.

Revenue is projected to be realized as budgeted in the second half of the year.

50,000,000 Fines, fees and forfeitures revenue, actual versus budgeted
2003 through 2008, projected
40,000,000
30,000,000
20,000,000
—eo— Actual —=— Budgeted
10,000,000
0 = : —3 : — : "
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue: Fines, Fees and Forfeitures.

. | Difference between actual &
Fisca Budget Actual budgeted revenue
year

$ | %
2003-04 $ 1,160,000 $ 787,000 $ (373,000) -32%
2004-05 1,499,000 1,095,000 (404,000) -27%
2005-06 1,396,000 946,000 (450,000) -32%
2006-07 2,207,000 2,732,000 525,000 24%
2007-08 3,063,000 *3,063,000 - 0%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.

12
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11. Interest and Investment Income

The City’s investment portfolio contains both short and long-term securities structured to
meet annual and long-term cash flow needs

The City has strict cash management policies, and they are designed to ensure that all
available funds are invested in a way that safely earns a maximum yield while maintaining
liquidity. Invested money is pooled in order to maximize returns, and each fund receives
interest income based on its share of quarterly average cash balances.

The City is earning better-than-anticipated investment income and is projected to exceed
the original forecasted amount by $1.1 million or nearly 80%. Better performance is due to
a revised and proactive investment strategy, which took advantage of short-term high yield
investments as compared to lower yielding long-term investments as a result of an inverse
yield curve.

Investmentincome, actual versus budgeted
2003 through 2008, projected

50,000,000

40,000,000

30,000,000

20,000,000

—&— Actual —-Budgeted
10,000,000
I — 1|
0 — ; Y — ——
2003-04 2004-05 2005-06 2006-07 2007-08

Revenue, Interest and Investment Income.
Fiscal Difference between actual &
Budget Actual budgeted revenue

year $ ‘ %
2003-04 $ 406,000 $ 481,000 $ 75,000 18%
2004-05 1,600,000 1,515,000 (85,000) -5%
2005-06 1,277,000 788,000 (489,000) -38%
2006-07 1,425,000 1,664,000 239,000 17%
2007-08 1,900,000 *3,000,000 1,100,000 58%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.

13
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12 & 13. Rentals and Concessions, and Charges for Services

Revenue from rentals and concessions represents 1% of the City’'s General Fund revenue.

Charges for Services revenue represents 4% of the City’s General Fund revenue. It
represents revenue generated by the recovery of City-wide administrative overhead costs
from City departments. Revenue has remained consistent with last fiscal year and is
projected to be realized as budgeted.

Rental and concession/ charges for services revenue, actual versus budgeted
2003 through 2008, projected

50,000,000

40,000,000

30,000,000

—o— Actual —#—Budgeted

20,000,000

10,000,000

0 e =SSN —

2003-04 2004-05 2005-06 2006-07 2007-08

Revenue, Rentals/Concessions/Charges for Services.
Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %
2003-04 $ 734,000 $ 2,771,000 $ 2,037,000 278%
2004-05 2,419,000 727,000 (1,692,000) -70%
2005-06 888,000 727,000 (161,000) -18%
2006-07 4,674,000 4,722,000 48,000 1%
2007-08 4,729,000 *4,729,000 - 0%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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Mid-Year Budget Report, 2007-08

15. Grant Revenue

Grant revenue represents funding that are not required to be accounted for in specific

funds.

General Fund grant-funded services include after-school and youth programs, City parks

and recreation programs.

Revenue from General Fund grants is projected to remain as forecasted.

50,000,000 Grant revenue. actual versus budgeted
2003 through 2008, projected
40,000,000
30,000,000
—o—Actual —m— Budgeted
20,000,000
10,000,000
0 ——— —— . ‘ .
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue, Grants.
Fiscal Difference between actual &
Budget Actual budgeted revenue
year $ %
2003-04 $ 1,460,000 $ 634,000 $ (826,000) -57%
2004-05 775,000 226,000 (549,000) -71%
2005-06 - 1,062,000 1,062,000 0%
2006-07 497,000 404,000 (93,000) -19%
2007-08 267,000 *267,000 - 0%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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Mid-Year Budget Report, 2007-08

16. Proceeds on Land and Buildings

This category accounts for proceeds from the sale of City assets including land and
buildings.

Four million dollars of the revenue comes from the payment from the Guidiville Indians for
their option for the purchase of Point Molate. This is for one-time capital purchases as
stipulated by the City Council.

Land and building proceeds, actual versus budgeted
2003 through 2008, projected

50,000,000

40,000,000

30,000,000

—&—Actual —#—Budgeted

20,000,000

10,000,000

e - —
0! » —— i | |
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue, Land and Buildings Proceeds.
Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %

2003-04 $ 121,000 $ 40,000 $ (81,000) -67%
2004-05 1,000,000 1,001,000 1,000 0%
2005-06 2,000,000 2,870,000 870,000 44%
2006-07 3,002,000 3,116,000 114,000 4%
2007-08 4,025,000 *4,025,000 - 0%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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Mid-Year Budget Report, 2007-08

19. Other Revenues

This category includes revenue that the City receives from repossession fees, subpoena
fees, refunds and reimbursements, and jury duty reimbursements.

Revenues in this category are projected to be realized as budgeted.

50,000,000

40,000,000

30,000,000

20,000,000

Otherrevenues actual versus budgeted

2003 through 2008, projected

—o— Actual —-Budgeted
10,000,000
0 | L 1= e e —ill
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue, Other.

. | Difference between actual &
Fisca Budget Actual budgeted revenue
year

$ | %
2003-04 $ 1,080,000 $ 817,000 $ (263,000) -24%
2004-05 487,000 482,000 (5,000) -1%
2005-06 910,000 668,000 (242,000) -27%
2006-07 1,420,000 1,054,000 (366,000) -26%
2007-08 857,000 *857,000 - 0%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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Mid-Year Budget Report, 2007-08

21. Operating Transfers-In

Operating Transfers-In reimburse the General Fund for operating cost advanced by the
General Fund on behalf of other funds.

This revised projection of $8,600,000 represents reimbursements to the General Fund for
increased cost reimbursements.

50.000.000 Operating transfers in , actual versus budgeted
DR 2003 through 2008, projected
40,000,000
30,000,000
—eo— Actual —@— Budgeted
20,000,000
10,000,000
0 ! ‘ ‘ | |
2003-04 2004-05 2005-06 2006-07 2007-08
Revenue, Operating Transfers In.
Fiscal Difference between actual &
oar Budget Actual budgeted revenue
y $ | %
2003-04 $ 5,278,000 $ 5,228,000 $  (50,000) -1%
2004-05 4,090,000 5,393,000 1,303,000 32%
2005-06 4,602,000 12,101,000 7,499,000 163%
2006-07 - 3,707,000 3,707,000 0%
2007-08 7,600,000 *8,600,000 1,000,000 13%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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General Fund Expenditures

The two largest General Fund expenditures are salaries and benefits which represent
63% of the City’s expenses.

Expenditure Forecast, FY2007-08

Other Operating Expense,
12,370,810, 9% 0O Salaries

Operating Transfers-Out,
4,663,499, 4% Salaries, 52,026,042, | Benefits

39%

O Contractual Services
Internal Services,

0,
25,747,676, 19% O Internal Services

B Operating Transfers-Out
Contractual Services,

0,152,724, 5% Benefits, 31,573,413, @ Other Operating Expense
24%
Salaries 52,026,042 39%
Benefits 31,573,413 24%
Contractual Services 6,152,724 5%
Internal Services 25,747,676 19%
Operating Transfers-Out 4,663,499 4%
Other Operating Expense 12,370,810 9%

132,534,164 100%
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Mid-Year Budget Report, 2007-08

25 & 26. Personnel Expenditures

a) Salaries

The cost of salaries represents 39% of the City’s General Fund expenditures.

Salary

expenditures include payroll for full-time, part-time, provisional and temporary employees,
both sworn and non-sworn including overtime.

Finance is recommending a mid-year adjustment of $128,000 to fund additional staff in

Fire and Library.

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

Salary costs, actual versus budgeted

/.

2003 through 2008, projecm)//

~—

—eo—Actual

—a— Budgeted

2003-04

2004-05 2005-06

2006-07 2007-08

Expenditures, Salaries.

Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %

2003-04 $ 45,762,000 $ 44,324,000 $ (1,438,000) -3%
2004-05 39,172,000 34,451,000 (4,721,000) -12%
2005-06 41,962,000 40,297,000 (1,665,000) -4%
2006-07 48,397,000 46,097,000 (2,300,000) -5%
2007-08 51,898,000 *52,026,000 128,000 1%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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Mid-Year Budget Report, 2007-08

b) Benefits

The cost of employee benefits represents 24% of the City’s General Fund expenditures.
Benefit costs include retirement, health and vision insurance, Social Security costs,
Medicare and Medicaid, unemployment insurance, life insurance, other post employment
benefits (OPEB) various other benefits as negotiated, and vacation payouts.

Finance is recommending a mid-year adjustment of $64,000 to fund requests for
additional staff in Fire and Library.

Benefit costs, actual versus budgeted
2003 through 2008, projected

50,000,000

40,000,000

30,000,000 — g7

:/./_._ Actual —=— Budgeted
20,000,000

10,000,000

2003-04 2004-05 2005-06 2006-07 2007-08

Expenditures, Benefits.

Fiscal Difference between actual &
Budget Actual budgeted revenue
year
$ | %

2003-04 $ 20,627,000 $ 22,759,000 $ 2,132,000 10%
2004-05 27,485,000 24,826,000 (2,659,000) -10%
2005-06 30,549,000 28,585,000 (1,964,000) -6%
2006-07 30,345,000 30,345,000 - 0%
2007-08 31,510,000 *31,573,000 64,000 1%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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City of Richmond
FY2007-2008 Mid-Year
Vacancy Report

Adopted Adopted Adopted Vacant Vacant
Budget Budget Budget Positions Positions
Department 2005-2006  2006-2007  2007-2008 12-31-07 1-31-08
OFFICE OF THE MAYOR
Total Full-Time Equivalents (FTEs) | 5.0 5.0 3.0 [
CITY COUNCIL
Total Full-Time Equivalents (FTEs) | 1.0 1.0 1.0 |
CITY CLERK
Total Full-Time Equivalents (FTEs) | 4.0 4.0 4.0 |
CITY MANAGER
Office Assistant Il 1.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 6.0 9.0 9.0 1.0
CITY ATTORNEY
City Attorney 1.0 1.0 1.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 8.0 9.0 8.0 1.0 1.0
POLICE COMMISSION
Total Full-Time Equivalents (FTEs) | 2.0 1.0 1.5 |
FINANCE DEPARTMENT
Budget Analyst I/l 3.0 3.0 5.0 1.0 1.0
Executive Secretary Il 1.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 39.1 37.0 37.0 2.0 2.0
HUMAN RESOURCES
Administrative Services Analyst 1.0 1.0
Risk Manager 1.0 1.0 1.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 14.0 16.0 16.0 2.0 1.0
INFORMATION TECHNOLOGY
Duplicating/Mail Assistant 2.0 2.0 2.0 | 1.0 2.0
Information Technology Assistant 1.0 1.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 20.0 22.0 23.0 | 2.0 3.0
POLICE DEPARTMENT
SWORN
Deputy Chief 2.0 2.0 1.0 1.0
Police Captain 3.0 4.0 5.0 1.0
Police Lieutenant 13.0 12.0 10.0 2.0 3.0
Police Officer 133.0 124.0 125.0 8.0 5.0
Police Officer Trainee 3.0 10.0 10.0 2.0 3.0
Police Sergeant 26.0 26.0 26.0 6.0 7.0
Sub-total Sworn 179.0 179.0 179.0 20.0 19.0
NON-SWORN
Cadet 8.0 5.5 5.0 1.0 2.0
Code Enforcement Officer | 2.0 2.0 2.0
Code Enforcement Officer Il 5.0 8.0 7.0 1.0 1.0
Communications Dispatcher | & Il 28.0 28.0 28.0 10.0 13.0
Network and Systems Specialist | 1.5 2.0 1.0 1.0 1.0
Office Aide 2.0 2.0 2.0 1.0
Parking Enforcement Representative 1.0 1.0 2.0 1.0 1.0
Police Records Supervisor 1.0 1.0
Police Report Transcriber 9.0 9.0 9.0 9.0
Public Safety Technology Supervisor 1.0 1.0 1.0
School Crossing Guard 11.0 11.0 11.0 1.0 2.0
Sub-total Non-Sworn 102.5 113.5 120.0 29.0 32.0
Total Full-Time Equivalents (FTES) 281.5 292.5 299.0 49.0 51.0
FIRE DEPARTMENT
Fire Engineer 22.0 24.0 24.0 3.0 3.0
Fire Fighter 37.0 40.0 40.0 11.0 7.0
Fire Inspector Il 3.0 3.0 3.0 1.0
Total Full-Time Equivalents (FTEs) 97.0 104.0 105.0 15.0 10.0
PUBLIC WORKS
Administrative Aide 0.0 2.0 1.0
Custodial Supervisor 1.0 1.0 1.0
Equipment Mechanic 3.0 3.0 5.0 3.0 3.0
Equipment Operator 5.0 7.0 10.0 1.0 1.0
Gardener 4.0 5.0 6.0 1.0 1.0
Gardener/Groundskeeper 11.0 16.0 17.0 2.0 1.0
Maintenance Leadworker 5.0 5.0 7.0 2.0 1.0
Maintenance Utility Worker 4.0 4.0 4.0 1.0
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City of Richmond

FY2007-2008 Mid-Year

Vacancy Report

Adopted Adopted Adopted Vacant Vacant
Budget Budget Budget Positions Positions
Department 2005-2006  2006-2007  2007-2008 12-31-07 1-31-08
Maintenance Worker || 13.0 12.0 15.0 1.0
Paratransit Assistant 2.0 2.0 1.0 1.0 1.0
Paratransit Driver 10.0 10.0 9.0 1.0 1.0
Superintendent 4.0 4.0 3.0 3.0
Supervising Office Assistant 0.5 0.5 0.5 0.5
Utility Worker | 10.0 10.0 11.0 3.0
Total Full-Time Equivalents (FTEs) 134.0 149.0 167.0 21.5 13.5
ENGINEERING & WASTEWATER
Industrial Waste Inspector 4.0 4.0 5.0 2.0 2.0
Senior Civil Engineer 1.0 3.0 4.0 2.0 2.0
Senior Industrial Waste Inspector 1.0 2.0 2.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 10.0 21.0 27.0 5.0 5.0
PLANNING
Associate Planner-reclass (1) to Planning Tech Il 5.0 6.0 3.0 2.0 1.0
Office Assistant Il 1.0 1.0 1.0
Principal Planner 2.0 2.0 2.0 1.0
Senior Planner 3.0 3.0 5.0 1.0
Total Full-Time Equivalents (FTEs) 16.0 16.0 18.0 4.0 3.0
BUILDING REGULATIONS
Building Inspector Supervisor 2.0 2.0 3.0 1.0 1.0
Office Assistant Il 2.0 2.0 2.0 1.0
Senior Building Inspector - Chevron 4.0 6.0 6.0 1.0 3.0
Senior Business Analyst 1.0 0.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 21.0 26.0 26.0 2.0 6.0
LIBRARY & CULTURE SERVICES
Head of Reference 1.0 1.0 1.0 1.0
Librarian I/l 10.0 12.3 12.3 2.0 2.0
Total Full-Time Equivalents (FTEs) 41.3 43.3 46.5 3.0 3.0
RECREATION DEPARTMENT
Aquatic Lifeguard 3.0 10.5 10.5 1.0 1.0
Aquatics Specialist 1.0 1.0 1.0 1.0
Recreation Director 1.0 1.0 1.0
Recreation Program Coordinator 12.0 17.0 17.0 6.0 5.0
Recreation Program Specialist 5.1 9.7 9.7 1.0
Executive Secretary |l 1.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 34.1 69.9 69.9 11.0 9.0
RICHMOND COMMUNITY REDEVELOPMENT AGENCY (RCRA)
Deputy Director, Redevelopment 1.0 1.0 1.0 1.0 1.0
Development Project Mgr. (I-11) 6.0 6.0 8.0 2.0 2.0
Operations Specialist 1.0 1.0 1.0 1.0 1.0
Senior Dev. Project Mgr. 1.0 2.0 3.0 2.0 2.0
Total Full-Time Equivalents (FTEs) 39.0 39.0 41.0 6.0 6.0
EMPLOYMENT & TRAINING
Employment Program Specialist I/Il 13.0 11.0 11.0 3.0 4.0
Office Assistant /Il 3.0 2.0 2.0 1.0 1.0
Project Manager | 1.0 3.0 2.0 2.0
Total Full-Time Equivalents (FTEs) 26.0 25.0 25.0 6.0 5.0
RICHMOND HOUSING AUTHORITY | |
Project Manager I 2.0 2.0 2.0 1.0 1.0
Resident Housing Manager 4.0 3.0 5.0 1.0 1.0
Total Full-Time Equivalents (FTEs) 56.0 36.5 33.0 2.0 2.0
PORT OF RICHMOND [ |
Total Full-Time Equivalents (FTEs) 5.0 6.0 6.0
GRAND TOTAL - ALL DEPARTMENTS 860.0 | 932.2 | 965.9 132.5 120.5
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Mid-Year Budget Report, 2007-08

28 - 41. Operating Expenditures

Operating expenditures include materials and supplies, contractual services, utilities,
educational services, transfers out, internal services, and special department expenses.

Detailed analyses and departmental adjustments can be found in the Expenditure
Adjustment Report on pages 25 through 27.

60,000,000 Operating costs, actual versus budgeted
2003 through 2008, projected

50,000,000 /\/
40,000,000
30,000,000 &:7/4_._“‘@ e Budgeted

20,000,000

10,000,000

2003-04 2004-05 2005-06 2006-07 2007-08

Expenditures, Operating.

Fiscal Difference between actual &
year Budget Actual budgeted revenue
$ %

2003-04 32,083,000 32,169,000 $ 86,000 0%
2004-05 29,112,000 32,587,000 3,475,000 12%
2005-06 33,155,000 44,751,000 11,596,000 35%
2006-07 42,331,000 40,461,000 (1,870,000) -4%
2007-08 48,235,000 *49,093,000 858,000 2%

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.
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Mid-Year Budget Report, 2007-08

Cash Balances

The “Cash Balance Report” describes, by fund, any changes that occured in the City’s
cash position during the first six months of this fiscal year. The report includes
explanations that explain any negative or significant fluctuations in cash balances over
the first six months of the fiscal year. Funds with negative balances are the result of
timing drawdown'’s to reimburse from grant funding and delayed posting of journal entries
to record operating transfers.
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Mid-Year Budget Report, 2007-08

Non-General Fund Revenue

Non-General Fund revenue encompass revenue and operating tranfers-in received by
other governmental and enterprise funds. Revenue accounted for in these funds are from
property taxes, grants, donations, and service charges. Revenue generated by internal
service fund (for example Information Technology) cost allocations to City-wide
operations is also accounted for here.

Projected revenues are expected to reach $158,196,000 an increase of $1,912,000, or
1.2% over original budget. Internal service funds revenue increased by $990,678 due to
increased allocated costs.

The tabulation for FY 2007-08 does not include budget and actual amounts for capital
improvement projects (CIP).

Non-General Fund Revenue, Budget Versus Actual
/ Fiscal Years 2003-04 through 2007-08
a bl
$140,000,000 P Actual S S
$120,000,000 /, - -
$100,000,000 - -
$80,000,000 o - -
$60,000,000 ] -
$40,000,000 | -
$20,000,000 B B
$0
2003-04 2004-05 2005-06 2006-07 2007-08
Non-General Fund Revenue
2003-04 2004-05 2005-06 2006-07 2007-08

Budget 51,757,000 77,324,000 75,480,000 149,898,000 156,284,000

Actual 50,812,000 75,503,000 80,005,000 136,469,000 *158,196,000

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.




Mid-Year Budget Report, 2007-08

Non-General Fund Expenditures

Non-General Fund expenditures incurred within other governmental and enterprise funds
are subject to the requirements of the various funding sources.

Projected expenditures are expected to reach $148,725,000 an increase of $2,975,178,
or 2% over original budget. The increase in projected actual amounts are due to various
appropriation requests to pay for additional personnel, supplies, and equipment. The Port
of Richmond Fund is requesting $1,285,000 to fund the Environmental Impact Report and
pre-construction expenses for the Honda warehousing project. The details are itemized
in the “Summary of Departmental Requests” which is included in this packet.

The tabulation for FY 2007-08 does not include budget and actual amounts for capital
improvement projects (CIP).

Non-General Fund Expenditures, Budget Versus Actual
Fiscal Years 2003-04 through 2007-08
$200,000,000 7 = Budget
$180,000,000 _ Actual
$160,000,000 ——
$140,000,000 _— -
$120,000,000 7 — -
$100,000000 il | - _— -
$80,000,000 ] — — — I
s60000000 (NN _— _— - -
$40,000,000 | _— — . - -
$20,000,000 - . - - o
$0 \ \ ‘ ‘
2003-04 2004-05 2005-06 2006-07 2007-08
Non-General Fund Expenditures
2003-04 2004-05 2005-06 2006-07 2007-08
Budget 87,402,000 84,924,000 109,839,000 189,143,000 145,750,000
Actual 40,420,000 96,588,000 106,259,000 134,075,000 | *148,725,000

Numbers are rounded to the nearest 1,000. *Actual for 2007-08 is projected using mid-year data.

32



"uonebi| puowydIy 40 ANID "SA BiRg BU) Ul SO0 3SUBJap puny 0} ainiipuadxs asealou| :aAI9say doueInsu| - 0209 pund TSZ'8ST$
“IpNe 10BU0D JSJEMBISBAN BII0SA PUN) 0] 81NnlIpuadxa pue anuaAsl 8sealdu| :8AI9Say 8dueInsu| - 0209 Pund 000‘00E$
'$1S00 A1jiIN [eUONIPPE PuNy 0} 1NJIPUadxa pue aNUaA3l aseaIou| :doueualurely Juswdinbl - 0TO9 PUNH 000‘0SZ$
"solpel ZHIN 008 10 SIS00 8dUBUSIUIRW PUN) 0] 8INIIPUSAXS PUBR BNUSAS. 8SBSIOU| WIWO0IS[9] 891j0d - 6009 PUnd §/2'182$
‘Suoneoo|[e PasiAal Uo paseq ainiipuadxa pue anuaAal asealou| :S$a01AI9S Juswdinbl - £009 pund 000 TETS

:SMOJ|0} Se sjuawisnipy

"108l04d epUOH By 01 palejal sasuadxa uononsuo9-aid pue Y|3 puny 01 ainlipuadxs asealou| :puowydly Jo Uod TSTS pund 000'S8Z TS

"000°00%$ = Ap1sans 80/.0 Ad [eJ0L "000'00Z$ leuonippe ue Apisgns 49 aseatou| :suofresadQ suesresed -TS0Z Pund 000'002$
SMOJ|0} Se sluawisnlpy
196pnq [euibLo Ul paYeISIan0 92IAISS 1gap ‘G00Z Sa1aS Buipun4 uoisuad ajgexel 600 Pund (620'2$)
196png [eulbuo ul pareisiano 800 pund (ABiaug-uolip) diod asea asueul4 redidiuniy 800E PUN4 (800°80S$)
((AlJuQ @nuanay) smoj|o} se syuawisnlpy

‘AujioeH 821104 8y} e Jojessual aseyoind o) ainjipuadxa asealou| 'dAIaSaY UONEZI|IeIS WOoJj Jajsuel) 0} 8NP aNUSA3J IoU| - 000'02Y$
'06S°T8S'$ SI paliajsuel) aq 0} ainlipuadxa asealdaq '000°'08S‘v$ @nuanal asealdsq

*A1an093y 1s0D Buuaauibul - ZG9z puny Mau 0] paliajsuel) ag ||IM sfenioe pue 186png 80/.0 Ad Ul Jouid ul 18bBpng Buiresado ul parabpng suoneudoidde 41D
'06S‘T8S v$ SI uononpas aunypuadx3 “Ajuo anuanay - 41D Buussulbul - TS0y puny woly pauiajsuel) aq o] :A1anodey 1so) Buueaulbul - 269z pund 000°08S'v$

‘uonoafoid anuaAal PasIAaL 0} aNp aiNIpuadxa pue anuaAsy uondadsu| eluay aanpay :AIBA023Y 1S0D - TG9Z PunH (000'9EES)

‘ssaupasedaid Jaisesip Joj Juswdinba osiw aseyaind 0} sainypuadxe asealou| "eluiojfe) JO a1elS WOl anuaAal JuelBb Jou] Alunwwo) Alefes all4 - TTEZ Pund 000°00T$
“goueulpJo Anunuoddo ssauisng Joy | 1sife1oads soueldwo) aliy 0] ainlipuadxa asealou| ‘(d1D pue ‘suoieuop ‘vydyH) Spuny Jaylo Wwolj siajsuel) 0] anNp anuaAal Joul - TGZZ Pun4 00S'STSS
‘Buures; [aued Jejos Joj ainiipuadxa asealdu] (dID pue ‘suoieuop ‘YdOd) Spunj Jayl1o Wolj S1ajsuel) 0} anp anuaAal JoU| - TGZZ Pund 000'0S $

Buipuny juelb feuonippe 0) aNP aNUSA3J 3SBaIOU| - TGZZ PuUnd £28'SYes

:SMOJ|0} Se sjuawisnipy [z]

"(£009) pun4 a2IAISS [eulalU| dY) Ul paydalyal si uoneudoidde 1ey ‘ainpayas siyy ul uoneluasald Jo4 “186pnq feuibuo ul A1obared , pun4 a21AI3S 193, Ul pa1ebpng (£009 puny) adlAIas 1gap ases| isnil uns [T]

'Suoneue|dxg anuaAag/aINIpUadxy 80/20 Ad

TEZ'BTY'YIT $ 6€6'02S'8TT $ O0LT'6€6'282 $ €00°9V0'v $ LOT'€68'8.Z $ €GT'825'902 ¢ 18L'€22'¥8 $ VEG'TGL'062$ 88F'TE0'T $ oarv'0zL'68C  $ spund ||V [eloL
159'20v'0€ 2.,0'98¢'L 62.'88L'L€ 9G/'98€'8€ €Ll'ele'ee /8T'0T2'ST 096'€81'8€ 096'€81'8E spung Aousby pue isniyL
898'TTE'S EVE'TS9'S TT2'€96'0T T12'€96'0T [v] ¥TL'G20'L T.V'6EE'E G8T'G9e'0T  (£80'GTS) [t] zzz'088'0T spun4 921AI3S 1g8d
000'0z¥ - 000'0z¥ (065'T9T'Y)  06S'T8S'V €] ¥91'9.€'6 9EV'VT 009'06€'6 (000'09T') 009'0GS'ET spund s309/o.d eyded
09€'220'22 ¥1.'268'12 720'0L6'EY 925'02T'T 125'152'2 [a] 202'0L1'92 9/9'0/8'ST 8/8'070'2Y G12'296 [t] €o09'ss0'Ty Spun4 s82IAIBS [euldlu|
168'.0'8T 11€'69.°2T 202'€18'0¢ 000'682'T 202'825'6¢C [s] 6G.'€5C'CE 220'165'C 18L'v¥8'vE 000002 18.'7¥9'vE spun4 asudiaiuz
6LT'€E0'8T 0T9'916'9 68L'6V6'1C 060'TT6'Y 669'8€0'0C [e] 215'207'6T 7G8'689'€ 99€'260'€C €ZE'EST'S €V0'6€6'LT spung anuanay [e1oads
9/2'0€T'0L 688'€06'€9 S9T'VE0'VET 116'068 88T'EVT'EET 620'920'68 GET'B0S'EY YIT'vES'ZET  (€20'609) 18T'EYT'EET pund [eieus
suonoaloid /0-98Q 01 196png sjuawisnipy 196png paidopy|siuawisnlpy  suonoaloid /0-29Q 01 19bpng sjuawisnipy 196png paidopy
lauend 10-AInC renoy paisnipy jo lauend L0-AIng [enioy paisnipy
uw ® pig ___AUoneueidxg uw ® pig
—
ainlpuadx3y anuanay
80-200C 1B3A [e3SiH dnoio pun4

dnol9 pun4 Ag Arewwns ainlipuadx3 pue anuanay
spund ||V - MaInay 196png JesA-pIN 80/20 Ad

ANOWHOIY 40 ALID

33



pa|dwod %00T

000°00T$ 80/.0 Ad d1ep 01 sainypuadx3

'syybi| 199418

Jo suredal Joj Ajurew pasn uaaq sey 196png ay “IeaA [easid siyi Joj parsdwod si10afoid syl

siayrew uswaned pue Bunybi ‘sreubis jo dasydn pue Jreday

000'00T$ 196png sileday Aemyred puowyory

pa|dwod %00T

000°€TT$ 80/L0 Ad d1ep 01 sainypuadx3

pala|dwod si198l01d

"SHIOAN Teog puowydry 0} 1xau "pA|g Bumnd ‘A 009 ‘xosdde uoneso

“eale youne| yesolarem pajjadoid-jas e 1onnsuod

000'ETT$ 186png $S820Y auljaIoys 199415 dwey 1eog

pae|dwod %00T

LYT'SEVS 80/.0 A @1ep 031 sainjipuadx3

19bpng Japun ul swed pue paje|dwod si 198(oid ay) ‘punoibiapun pawiopad sem Iom Syl JO |1V
1S Yler 'S 01 Aepn JnogueH wioly ‘palg Bumn) Buoje
wialsAs uonoaIap 30IYaA pue Ss[eubis dlel) Pa1OsaUU0DIBIUI JO SBIW 6°T [[eisul 0} sem 10afoid siy L

000'SSY$ 196png 108uU0231u] [eUBIS olfelL “pAIg Bumng
a18|dwod %6 T20'606$ 80/L0 Ad 81ep 01 sainypuadx3
*1819q Sl Jayream ayl uaym Bunds ul anissaibbe alow aq [|Im Ing ‘siseq Ajlep e Uo anuiuod ||Im JJoAA
*1010e1jU09 B Ag pala|dwod sem
Jeyl Loday Juswaleuey uonannsuo) aney pue aseyd ubisap ayi palajdwod osfe aney Aay L
‘pajjelsul s1onnb pue sgind ‘sdwes 8)912U09 [BIBASS JO 1SISUOD Jej 0S pals|dwod YIoM
A11D ay1 1Inoybnolyl s189a11s snoltea jo Buined
000°0T9'6$ 196png Buined 198118
juswiredaq sad1AI8s Bulisauibug
a19|dwo) %TC Lv2'8r6'2T$ 80/.0 Ad @1ep 0} sainypuadx3

'sBuip|ing 82ansnr Jo [feH pIo pue |leH AlD ul 8deds paywi| 0} anp Aressadau si Aljioe) reuonippe ay L

“{4oM 0 8d09S 19e1U0D IBJUBD JIAID BY} JO SPISINO

SI siy) se payabpng aq uoljiw T$ [euoippe ue Buipuawwodal a4 [|IM Jels “1aquiadag ul pasold

MO012S3 pue paroidde sem uonepuawiwodal ay] uswuedaq Bulures] pue juswAojdwg asnoy o}

anuaAy preuopoel G0/z Ye paredo) Buipjing ay} Jo uoneAoual pue aseysind ayl papuswwodal sey Jeis

"196pNg uIyIM pue a|Npaydas uo S| UOHINASUOD

‘29nsnr Jo reH Bunsix3g ay) pue (31om als) eze|d JIAID ‘Wnuo)pny ayl ‘leH Al uo auop uaag sey JIoM
ST6'000'29% 196png dl aseyd

s108/04d J81UBD DIAID

80/L0AS 1e2A-pIN
SIyBIYBIH
ue|d 1uswanoidwi [ended

34



818|dwo) %ST 290'cv8% 80/.0 Ad @¥ep 031 sainypuadxy
"800 |1dy 92IAI3S Ul 8q 0} Pa|NPayds aJe pue Japlo uo Apualind ase splugAH adeas3 plo4 ual
‘Sinid BI040 881y} pue syonli dyz paiamod 2111088 981y} aney s\
'901M8s Joj patedald Bulaq are sied adljod palamod |an- 193] 921j0d vz Apuanind
8YT'16.'G$ 196png Juswaoe|day 199|4 0T
SY40M 211and
a19|dwod %56 000'06T$ 80/.0 Ad @1ep 031 sainjipuadx3
‘uado way) Buirey 01 premioy Bujoo| are am pue 319|dw 09 9%,G6 S| HI0M AleSSadau ayl
'sIn2 19bpnq pue papasau siiedal 03 anp 00z ABN 32UIS PasO|d uaag aney yiog
8002 Areniga4 ul Buiuado-ay - Arelqi] youeig apisISap pue mainkeg
; 000'002$ 186png sallelqi] youelg ysaueyd 6
Alelqgi] sa91Alas Allunwwo)
pas|dwod %00T 000'86T$ 80/.0 A @rep 031 sainyipuadx3
‘89 pue /9 ‘99 ‘¥9 ‘€9 ‘29 ‘19 ‘suoneis alli4 / ||e ul pa|ieIsul uaaq aAey sloresauab ‘pare|dwod si 10afoid siy |
‘suopels Jamod 01 Spaau [eda1193]a uIapow e pue dnyoeq seb [einjeu apinold
G00'S62$ 19b6png slolelauas Aousbiawg g
Juawredaq ali4
818|dwo) %18 0S2'T2T1$ 80/.0 Ad @¥ep 031 sainypuadxy
"80/L0 A J0 pud Aq pajjelsul aq
WIB)SAS BUUSIUR SABMOIDIW pue JSew /€ ay] ‘paseyaind uaaq aney wawdinba pue xonn ayl
'S, YA pue Selawed INoy} ‘WaISAS BUUSIUR SABMOIDIW ‘ISeW /€ Yyum Juawdinb3 pue yoni)
000'0ST$ 1bpng AonJl uononpold /L
149D - ABojouyoa) uolrewsou|
a1e|dwo) %0T v91'262$ 80/L0 Ad @1ep 0} sainypuadx3
HMMNL_MNMN menmm_ﬂwumocmu 800z |dy Ul aAl| 0B 01 pajnpayads ‘awi uo si uoireluswaldwi AAHD
‘Buniaplo ad1Alas pue sajes auljuo reuod yum Buisuaol nwiad anoidwi 01 asemyos Buluueld pue Buniwiad aseiday
alempleH sapeibdn/aoe|dey
000'006'2$ 186png (dy3) Buluue|d @2inosay asudieug 9

ABojouydsa] uoirewloju|

80/L0Ad feak-pIN
syb1ybIH
ue|d 1uswanoidwi [ended

35



000'78T$ sjuawisnipy ueld juswanoidwy [eyded 1eaA-pliN 8002/2002 Ad

pun juswanoidwy fende)d [esauss - 821n0s buipuny

‘uoneisqns dojjjiH mau e Jo uonoNJIsuod 1o} aseyd ubisag

000'0v$ 196png IfeN doyj|iH ul uopelsgns adljod ¢
juswredaq aoljod
pun4 juawanoidwi [eyde)d |eiauss - 821n0s bBuipun4
"Xauuy abe||IA uosiyoy pue abe|jia uosiyaly Ajeinonsed ‘sjbueli| uol| 8yl ul 8Al| oym
a|doad puesnouy) e JaAo Jo} piezey asiou yijeay aignd pue uoneaelbbe abny e si xoei o Yyolans 1S pIgzZ 01 01lyo
‘|JoA3)] BSI0U By} 9SBaI03P 0} JaPIO Ul
suloy J1ay) Buipunos woJs pangiyoid ate surely yolym ye buissolo apelb peodjel e si auoz 18inb v
1S PIEZ puR 01y e AnnauiD awi) Bulurepn ueIsuo) [eulis e jo uone|eisu|
1 000'vPT$ 19bpng 19911S pJEZ %9 199.11S 01O - sduoz 18INd T

juswredaq saoinlas Bulisauibug

sjuawisnlpy ue|d 1uswanoidwi fended JesA-pIN 8002/.002 Ad

818|dwo) %6 88G'8/0'T$ 80/.0 A @¥ep 031 sainypuadx3y
‘pa1a|dwod mou aJe Buip|ing uoielS Jsuel] [epowlalu]
pue Aem)[eAA UIABN 8U3 JO UORINNISUOD “PlOS SHUN Z€T Yum ‘palajdwod si T aseyd Jo uonlod [enuapisal ayL
‘obesed
Bupired aoeds o8 pue eze|d Aemyepn UGN apelb-le mau e ‘uoirels-gns ad1jod ‘uoiels Jsuel; [epowaiul
‘sawoy umoy T sapnjoul 198foud 8y “uonels Heg puowydry ayj Je Juawdo@Asp pajuslio JIsuel} asn-paxi
000'829'TT$ 18bpng (abe||IA UsuRIL) YeM O8N ZT
Aouaby Juswdojarapay
pas|dwod %00T 809'625$ 80/.0 A4 @rep 031 sainyipuadx3
196png Japun ul awed pue /0/0£/2ZT paejdwod sem Buibpalp ayl
*3)Is pajeubisap e Je sJuawWIpas Jo
[fesodsip pue Buibpaip ‘sywiad Buiureigo ‘Bunsal reusrew abpaip BunoNpuod 4o 1sisuod 193foid siy L
000'000'T$ 18bpng yueg obpaig € eUIWIBL TT

puowyory 40 1od

80/L0AS 1e2A-pIN
SIyBIYBIH
ue|d 1uswanoidwi [ended

36





