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Annual Audit 
 

 Maze and Associates – we are an independent CPA 

firm, independent from the City of Richmond. 

 

 

 Audit was conducted in accordance with auditing 

standards generally accepted in the United States of 

America and Government Auditing Standards issued by 

the Comptroller General of the United States of America.  
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We Audit 

 City (Comprehensive Annual Financial Report) 
 

 Joint Powers Financing Authority  

(component unit) 
 

 Single Audit (federal award programs) 
 

 Also engaged to audit Richmond Housing 

Authority (component unit) and its three discrete 

component units (not complete) 
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Results of Audit  

 Independent Auditor’s Report (pg 1 of CAFR) 

 

Unmodified/clean opinions…fairly stated, in all 

material respects…in conformity with accounting 

principles generally accepted (GAAP) in the USA. 
 

Disclaimer of opinions…unable to obtain 

sufficient appropriate audit evidence to provide a 

basis for an audit opinion. 
 

 A summary of the opinions is included on the next slide 
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Results of Audit  

 Independent Auditor’s Report (Continued): 
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Results of Audit  

 Management’s Discussion and Analysis 

(prepared by Finance Staff – pg 5 of CAFR) 
 

Discusses significant activity for the fiscal year 
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Results of Audit  

 Single Audit 
 

Required when the City has federally funded 

expenditures of $750,000 or more 

 

Total Federal Expenditures for the Fiscal Year 

= $5,734,363 over 16 programs (Pages 3-5) 
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Results of Audit  

 Single Audit 
 

Three Programs Tested for Compliance with 

Program Requirements: 

 14.218 –  Community Development Block  

  Grants/Entitlement Grants 

 66.818 –  Brownfields Assessment and Cleanup 

  Cooperative Agreements 

 97.036 -  Disaster Grants - Public Assistance 

  (Presidentially Declared Disasters) 
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Results of Audit  

 Single Audit 
 

Results of Testing 

 One compliance finding for two of the programs  

(14.218 and 66.818) 

 Timely Filing of SF-425 Federal Financial Report 

 One Single Audit-related exception discussed in 

the Memo on Internal Control #2019-04 
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Results of Audit  

Memorandum on Internal Control 
 

Three possible categories for comments: 

Material Weakness 

Significant Deficiency 

Other Matters 
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Results of Audit  

 Memorandum on Internal Control 

Ten material weaknesses (CY and PY items)  

Fifteen significant deficiencies (CY and PY items) 

Other matters (CY and PY items) 

Other informational items 

Current status of prior matters 

 See the handout summarizing the comments 
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Results of Audit  

 Required Communications 
 

 Changes in Accounting Policies – GASB 88 (disclosure only) 

 Unusual Transactions 

 RHA – temporary impairment of capital assets 

 Credit Risk 

 Significant Accounting Estimates Include 

 Pension and OPEB Liabilities and Related Def Outflows/Inflows 

 Fair Value of Investments and Swaps 

 Due from Developer 

 Depreciation 

 Compensated Absences 

 Claims Liabilities  
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Results of Audit  

 Required Communications (Continued) 

 

 No disagreements with management 
 

 No material adjustments, other than to record: 

 Capital asset activity 

 RHA’s prior year and current year closing entries 

 

 No uncorrected misstatements to report (deemed trivial) 
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Net Position – Last 5 Years 

Full schedule can be found on 

page 218 of the CAFR 
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Fund Balance – Last 5 Years 

Full schedule can be found on 

page 222 of the CAFR 



 

 

 

 

QUESTIONS? 
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“We are in the business to help our clients succeed” 


