
Thru March-2010

General Fund-0001 16,432,596         (2,403,320)        6,271,681              1,397,855         3,801,175          272%

Sources Total 16,432,596 (2,403,320) 6,271,681 1,397,855 3,801,175          272%

Salaries 
Benefits 1,686,919 (6,428,317) 1,695,652 -8,370,212 (1,941,895)         23%
Professional Services 52,821 9,945 93,840 (9,945)                0%
Other Operating Expenses 187,749 223,790 336,916 1,585,000 1,361,210          86%
Utilities 8,117 1,892 496 (1,892)                0%
Equipment & Contract Services 5,928 -                         0%
Cost Pool 475,040 (837,879) -628,410 -1,760,646 (922,767)            0%
Debt Service 453,702 547,791 410,618 508,009 (39,782)              -8%
Grant Expenditures 533,511 -                         0%
Operating Transfers Out 13,028,808 4,079,458 4,362,569 9,435,704 5,356,246          57%
Uses-Operating Expenditure Total 16,432,596 (2,403,320) 6,271,681 1,397,855 3,801,175          272%

City Festivals-01910090 60,000               40,000                   85,000              25,000               29%
Caltrans Home-01911190 19,241                29,612                   -                         0%
Viron Energy-01911290 381,006              547,791             381,006                 508,009            (39,782)              -8%
Year-Round Youth-01914190 23,776                -                         0%
Summer Youth-01914290 -                         0%
Grants Match-01914390 801,280              2,496                 1,775                     (2,496)                0%
Community Based Subsidy-01916090 43,292                54,332               (54,332)              0%
Non-Departmental Activity-01917090 13,421,839         (2,335,509)        4,752,045              1,574,554         3,910,063          248%
Health Insurance Reimbursement-01918090 1,733,491           (837,879)           1,067,242              (769,708)           68,171               0%
Emergency Grants-01919090 10,000                105,450             0%
TOTAL BUDGET 16,433,926         (2,403,320)        6,271,681              1,397,855         3,906,625          279%
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Thru March-2010

Marina Operations-4005 396,870              416,747                 150,000            150,000             100%

Sources Total 396,870 0 416,747 150,000 150,000             100%

Salaries 
Benefits -                         0%
Professional Services -                         0%
Other Operating Expenses -                         0%
Utilities -                         0%
Equipment & Contract Services -                         0%
Cost Pool -                         0%
Debt Service 206,815 146,872 12,239 146,872 -                         0%
Grant Expenditures -                         0%
Operating Transfers Out -                         0%
Uses-Operating Expenditure Total 206,815 146,872 12,239 146,872 -                         0%

Debt Service-40591082 206,815              146,872             12,239                   146,872            -                         0%

TOTAL BUDGET 206,815              146,872             12,239                   146,872            -                         0%
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DEBT SUMMARY 
 
The City has no outstanding general obligation bonds. 
 
General Fund and Lease Obligation Debt 
 
The City may enter into long-term lease obligations such as Certificates of Participation 
or Lease Revenue Bonds without first obtaining voter approval.  The City has entered 
into various lease arrangements under which the City must make annual payments to 
finance its occupancy of public buildings or acquisition of equipment necessary for City 
operations. 
 
Tax Allocation Bonds 
 
The Richmond Community Redevelopment Agency may issue bonds for acquisition of 
real property, the development of any real property, whether owned or acquired as a 
building site, the construction or reconstruction of streets, highways and sidewalks, and 
the installation of public utilities, all for the purpose of redevelopment of blighted areas 
within the jurisdiction of the area. 
 
Enterprise Revenue Bonds 
 
The City’s Port, Housing Authority and Wastewater Enterprises have issued bonds 
payable from their respective revenues to finance certain facilities.  
 
Pension Obligation Bonds 
 
The City of Richmond has issued Pension Obligation Bonds to pay some or all of its 
various pension plans’ unfunded accrued actuarial liability. 
 
Interest Rate Swap Agreements 
 
The City is authorized under California Government Code Section 5922 to enter into 
interest rate swaps to reduce the amount and duration of rate, spread, or similar risk when 
used in combination with the issuance of bonds.  The City has entered into current 
interest rate swaps for the following transactions: 
 

• Wastewater Revenue Bonds, Series 2008B 
• Pension Obligation Bonds Series 2005 
• RCRA Subordinate Tax Allocation Bonds Series 2010A 
• JPFA Lease Revenue Bonds Series 2009 
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The following charts provide information on the City’s outstanding bond obligations.  
The City has never failed to pay principal or interest on any debt obligation when due nor 
made any drawdowns on debt service reserves. 
 
 

City of Richmond
Total Outstanding Bond Issues

July 1, 2010

Pension Tax Override, 
200,317,360.00 

Port,  47,110,000.00 

Wastewater,  64,520,000.00 RHA Properties, 
32,645,000.00 

Redevelopment, 
122,047,836.25 

General Fund,  
119,478,640.00 

Gas Tax,  1,154,952.84 

 
 

City of Richmond
Debt Service
FY2010-11

General Fund,  7,012,489.00 

Redevelopment, 
10,825,137.30 RHA Properties, 

2,473,770.50 

Wastewater,  2,893,905.50 

Port,  3,282,340.00 

Pension Tax Override, 
7,974,328.54 

Gas Tax,  365,828.52 
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          City of Richmond
Schedule of Long-Term Debts
Fiscal Year 2010-11

Original Interest Date of Balance as of 2015 2020 2025 2030 2035 2040
Mode Revenue Pledge Description NOTES Amount Rate Maturity 7/1/2010 2011 2012 2013 2014 2019 2024 2029 2034 2039 2044 TOTAL

Loans Payable
 

Tax Increment Wells Fargo Loan 500,000.00          1.5% 2017 500,000.00                      PRINCIPAL 500,000             500,000             
RCRA Finance low and moderate income housing activities INTEREST 7,500               7,500               7,500               30,000               52,500               

Tax Increment CHFA Help Loans 1,000,000.00       3% 2015 1,000,000.00                   PRINCIPAL 1,000,000          1,000,000          
RCRA Finance low and moderate income housing activities INTEREST 300,000             300,000             

Tax Increment HUD Section 108 Loans (Ford Bldg) 3,000,000.00       2.58% - Libor+70bps 2025 2,710,671.49                   PRINCIPAL 150,286           154,164           158,141           854,054             970,060             423,966             2,710,671          
Fund capital improvements of Redevelopment Agency INTEREST 69,935             66,058             62,018             247,055             131,049             13,246               589,361             

Tax Increment HUD Section 108 Loans (NRIT) 3,500,000.00       2.58% - Libor+70bps 2025 3,500,000.00                   PRINCIPAL 160,000           140,300           990,086             1,240,085          969,529             3,500,000          
RCRA Finance low and moderate income housing activities INTEREST 189,226           185,210           138,302           749,800             453,443             102,323             1,818,304          

Fixed Wastewater Revenues State Revolving Loan Contract 6,737,658.00       3% 2013 1,298,073.00                   PRINCIPAL 422,468           435,142           440,463           1,298,073          
Finance Improvements at Wastewater Treatment Plant. INTEREST 38,942             26,268             13,214             78,424               

Fixed Marina Revenues California Department of Boating and Waterways 9,427,000.00       4.5% - 7.9% 2042 3,203,876.07                   PRINCIPAL 62,641             65,459             68,405             391,064             487,337             607,311             714,786             568,108           238,765         3,203,876          
Finance Marina construction projects. INTEREST 144,174           141,356           138,410           643,011             546,738             426,764             277,257             126,959           17,546           2,462,214          

Capital Leases
Fixed General Fund  Municipal Finance Corp/Viron  4,069,623.00       4.58% 7/09/13 1,458,199.36                   PRINCIPAL 450,604           471,680           493,742           42,173               1,458,199          

Finance the purchase of the Viron mechanical retrofit and energy management equipment. INTEREST 57,405             36,328             14,266             161                    108,160             

Fixed IT ISF Suntrust Leasing Corp 2,660,000.00       4.37% 6/15/11 578,883.00                      PRINCIPAL 578,883           578,883             
Finance the purchase of computer equipmemnt and software. INTEREST 19,045             19,045               

Bonds Payable
Fixed Gas Tax Revenues  JPFA Revenue Refg Bonds - 95A  17,320,000.00     4.0 - 5.25% 5/15/13 1,154,952.84                   PRINCIPAL 365,829           382,648           406,476           1,154,953          

Refund 1990A Revenue Bonds. INTEREST 60,635             41,429             21,340             123,404             

Fixed Tax Increment Harbor Tax Allocation Refunding Bonds - 1998A CABs 21,862,779.00     3.5 - 5.2% 7/1/23 16,165,000.00                 PRINCIPAL 1,595,000         1,760,000         1,800,000         1,830,000         4,015,000          5,165,000          16,165,000         
RCRA Refinance a portion of 91 TARBs/Refinance loans from City. INTEREST 574,826           547,525           518,513           1,802,125         635,906             878,881             4,957,776          

Fixed PTORs  Pension Obligation Bonds 99A  36,280,000.00     6.37 - 7.32% 8/01/29 17,975,000.00                 PRINCIPAL 1,505,000         1,435,000         1,360,000         1,280,000         7,280,000          3,550,000          1,490,000          75,000               17,975,000         
Fund portion of unfunded accrued actuarial liability in Pension Fund. INTEREST 1,293,528         1,186,741         1,084,523         987,315           3,342,417          1,205,810          253,367             285,925             9,639,626          

Fixed Tax Increment  JPFA Tax Alloc Bonds 2000A  25,720,000.00     4.0 - 5.5% 9/01/29 16,895,000.00                 PRINCIPAL 1,500,000         1,570,000         1,640,000         9,470,000          2,495,000          150,000             70,000               16,895,000         
Fund capital improvements of Redevelopment Agency INTEREST 819,720           749,860           675,210           2,047,760          159,863             39,113               3,675                 4,495,200          

Fixed Tax Increment  JPFA Tax Alloc Bonds 2000B  5,795,000.00       7.0 - 8.0% 9/01/29 3,775,000.00                   PRINCIPAL 300,000           320,000           345,000           2,165,000          600,000             25,000               20,000               3,775,000          
Fund capital improvements of Redevelopment Agency INTEREST 278,930           255,585           229,983           691,763             52,398               13,000               1,600                 1,523,258          

Variable Project Revenues RHA Properties Affordable Housing Agency Bonds 2003 Series A 23,000,000.00     6% Rate Cap 9/15/23 20,400,000.00                 PRINCIPAL 400,000           400,000           500,000           2,800,000          3,500,000          5,200,000          7,200,000          400,000           20,400,000         
Finance purchase of Westridge Apartments complex. INTEREST 895,514           878,471           856,319           3,964,253          3,225,968          2,249,386          917,807             2,901               12,990,619         

Fixed Tax Increment JPFA Tax Alloc Rev Bonds 2003A 16,080,000.00     3.0 - 5.25% 9/01/25 15,215,000.00                 PRINCIPAL 455,000           470,000           490,000           2,775,000          4,950,000          6,075,000          15,215,000         
Finance capital improvements of Redevelopment Agency. INTEREST 738,450           721,088           701,888           3,169,200          2,278,781          535,938             8,145,344          

Fixed Tax Increment JPFA Tax Alloc Rev Bonds 2003B 12,500,000.00     4.16 - 6.3% 9/01/25 11,775,000.00                 PRINCIPAL 385,000           400,000           425,000           2,490,000          3,830,000          4,245,000          11,775,000         
Finance capital improvements of Redevelopment Agency. INTEREST 701,800           682,518           661,239           2,910,544          1,982,572          449,348             7,388,020          

Fixed Tax Increment JPFA TARB  Series 2004A 15,000,000.00     2.45 - 4.85% 9/01/26 14,125,000.00                 PRINCIPAL 165,000           175,000           185,000           1,050,000          5,180,000          7,370,000          14,125,000         
RCRA Repay advances from City. INTEREST 740,265           733,076           725,061           3,482,715          2,612,233          1,172,592          9,465,942          

Fixed Tax Increment JPFA TARB Series 2004B 2,000,000.00       2.0% - 3.75% 9/01/26 1,655,000.00                   PRINCIPAL 70,000             75,000             75,000             420,000             510,000             505,000             1,655,000          
RCRA Finance working capital requirements/low and moderate income housing activities INTEREST 68,025             65,756             63,225             270,694             176,134             48,216               692,050             

Fixed General Fund/ 2005 POBs CABs 114,995,133.00   5.835% - 6.465% 8/01/34 212,026,000.00               PRINCIPAL 4,330,000         4,930,000         5,555,000         4,205,000         29,193,000         37,025,000         39,975,000         69,455,000         17,358,000       212,026,000       
PTORs Prepay the unfunded liability of the Miscellaneous and Safety pension plans provided through CalPERS. INTEREST 983,489           713,329           407,429           2,003,131         15,578,625         8,853,075          27,451,175         14,291,275         433,950           70,715,478         

Fixed Wastewater Revenues Wastewater Revenue Bonds Series 2006A 16,570,000.00     4.5% - 4.625% 8/1/22 15,705,000.00                 PRINCIPAL 905,000           945,000           990,000           5,745,000          7,120,000          15,705,000         
Refund 1999 Wastewater Bonds/Fund Wastewater Capital Projects. INTEREST 683,263           641,638           595,625           1,849,250          784,388             4,554,163          

Variable Wastewater Revenues Wastewater Revenue Bonds Series 2008A 33,015,000.00     8/1/2038 32,260,000.00                 PRINCIPAL -                       -                       -                         1,615,000          9,085,000          11,040,000         10,520,000       32,260,000         
Refund 2006B Wastewater Bonds INTEREST 1,305,643         1,305,643         590,519           5,905,193          5,875,630          4,803,690          2,967,607          788,946           23,542,871         

Fixed Project Revenues JPFA Subordinate Multifamily Housing Revenue Bonds Series 2007 12,540,000.00     3.85% - 5.0% 6/15/37 12,245,000.00                 PRINCIPAL 300,000           310,000           325,000           1,850,000          2,305,000          2,955,000          3,770,000          430,000           12,245,000         
Advance refund Subordinate Multifamily Housing Revenue Bonds 203A-S. INTEREST 585,508           573,218           274,431           1,248,122          1,005,575          698,903             306,375             5,106               4,697,239          

Fixed Tax Increment 2007B Capital Appreciation Bonds 9,772,621.50       5.57% - 6.4% 9/1/2036 8,702,836.25                   PRINCIPAL 494,963           508,341           503,483           1,022,890          2,529,995          2,231,112          820,129             591,923           8,702,836          
RCRA Finance low and moderate income housing activities INTEREST 130,038           171,518           171,518           258,705             3,030,005          4,623,888          3,165,141          2,748,077         14,298,889         

Fixed Net Port Revenues JPFA Point Potrero Lease Revenue Bonds, Series 2009A 26,830,000.00     6.25% 7/1/2024 26,830,000.00                 PRINCIPAL 17,145,000         9,685,000          26,830,000         
Finance capital improvements relating to Honda Port of Entry INTEREST 1,676,875         1,676,875         1,676,875         1,676,875         8,384,375          6,322,344          302,656             21,716,875         

Fixed Net Port Revenues JPFA Point Potrero Taxable Lease Revenue Bonds, Series 2009B 20,280,000.00     6.3% - 8.5% 7/1/2019 20,280,000.00                 PRINCIPAL -                       2,405,000         14,275,000         3,600,000          20,280,000         
Finance capital improvements relating to Honda Port of Entry INTEREST 1,605,465         1,605,465         1,605,465         1,529,708         3,282,974          151,031             9,780,108          

Fixed General Fund/Port JPFA Lease Revenue Bonds Series 2009 (Civic Center) 89,795,000.00     3.5% - 5.875% 8/1/2037 89,795,000.00                 PRINCIPAL 405,000           505,000           525,000           550,000           8,305,000          12,270,000         16,535,000         24,430,000         26,270,000       89,795,000         
Refund JPFA Lease Revenue Bonds Series 2007 INTEREST 5,017,800         5,001,875         4,982,538         4,961,038         23,997,788         21,384,388         17,361,431         11,531,913         3,207,163         97,445,931         

Fixed Tax Increment RCRA Sub Tax Alloc Refunding Bonds Series 2010A 33,740,000.00     3% - 6.125% 9/1/2036 33,740,000.00                 PRINCIPAL 1,175,000         890,000           930,000           980,000           5,855,000          6,750,000          10,925,000         3,425,000          2,810,000         33,740,000         
Refund RCRA 2007A TABs INTEREST 633,121           1,731,599         1,704,899         1,676,999         7,834,294          6,465,574          4,086,319          1,522,206          17,392,856       43,047,866         
TOTAL ALL DEBT 563,989,814.50   584,968,492.01             35,334,794.36 36,108,362.50 35,276,318.42 25,887,189.64 193,312,870.62 190,413,356.02 183,083,270.87  156,290,695.38  83,653,988.23  256,310.98  939,617,157.02
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